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	Agenda Planning Date: 09/21/2023
	Management UpdateWork Session Date: 09/12/2023
	Time Required: 15 min
	Contact: Sherry Downs
	Phone: 503-584-7725
	List of attachments: Investment of Public Funds 496
	Audio: Off
	Requsted Action: ORS 294.135(a) requires local governments investing in securities with maturities longer than 18
months to annually adopt their investment policies. The policy is being presented for re-adoption for
2023 to the Board of Commissioners with no changes from last year's adopted policy.

	Issue: Last year the policy was adopted by the Board of Commissioners and submitted to and was thoroughly reviewed by the Oregon Short Term Fund Board (OSTFB).  The OSTFB provided recommendations for changes to the related procedures to align with sample recommendations and state statute. In addition, Government Portfolio Advisors (GPA) has also made a best practice recommendation to the procedures.  Those recommended  procedure changes were reviewed with the Board of Commissioners at Management Update on September 12.
	Financial Impacts: none
	Presenter: Sherry Downs
	Impacts: none
	Meeting Date: October 4, 2023
	Title: Investment Policy Adoption
	Department: [Finance]


